
BASANT AGRO TECH (INDIA) LTD. 
95-96 C Mittal Court, Nariman Point, Mumbai 400 021 

-E-MAIL : basantagro@hotmail.com 

Web side : www.basantagro.com 

CIN No:- L24120MH1990PLC058560 

Date: - 30.05.2023 

To 

Manager, 

Department of Corporate Services, 

The Bombay Stock Exchange Ltd. 

Mumbai . 

SUB: Outcome of the Meeting of the Board of Directors 

Dear Sir, 

With reference to the above caption subject matter and pursuant to the Regulation 
30 of the SEBI (Listing obligation and disclosure Requirements) Regulation, 2015, 
we would like to inform you that the Board of Directors has in their meeting held on 

30th May, 2023 transacted the following business item:. 

In this regards, we are enclosing herewith the following 

1. Approved the Audited Financial Result for the quarter and year ended 31st 

March, 2023. 

2. Audit Report for the Financial Results from our Statutory Auditors, M/s P.C 

Bhandari & Co., Chartered Accountants, Akola. 

3. Declaration pursuant regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 to the effect that the Auditors 

Report contains an un-modified opinion. 

We would like to inform you that Board recommended a dividend of 8% on equity 
share for the year ended March, 31, 2023 subject to the approval of the shareholders 

at the ensuing Annual General Meeting. 

The meeting of the Board of Directors commenced at 4.00 p.m and concluded at 7.10 
p.m, 

Kindly take the same on your records. 

Thanking you 

Yours faithfully, 
For BASANT AGRO TECH (INDIA)LTD. 
‘or Basant Agro Tech, ) Lia 

COMPANY SECRE ARY 
-ompany Secretars 



BASANT AGRO TECH (1) LTD. 
REGD. OFFICE : - Plot No., 13/2 Kaulkhed, Near S.T. Workshop, Akola - 444 001. 

CIN: L24120MH1990PLC058560 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDED 31 MARCH 2023 { Rs in Lacs) 

Sr No Particulars Quarter ended Year ended 
March December March 

31,2023 31,2022 31,2022 |March 31,2022 | March 31,2023 

Audited | Unaudited | Audited Audited Audited 
I Revenue from operations 13176.16] 10056.02| 14209.87 44815.63 54926.03 

1} Other Income 21.97 34.53 3.59 17.84 93.29 
1] Total income from operations (net) 13198.13| 10090.55( 14213.46 44833.47 55019.32 

Iv Expenses 

(a) Cost of materials consumed 12045.01 8991.25 14567.74 36474.90 42396.11 

(c) Changes in inventories of finished goods, WIP and 

Stock-in-trade (2113.73) (1655.79)| (3861.02) (3977.48) (374.18) 
(d) Employee benefits expense 474.94 452.68 389.53 1444.42 1718.70 
(e) Finance Costs 237.03 354.38 170.75 596.69 1062.39 
(e) Depreciation and amortisation expense 172.98 164.73 136.28 518.81 635.15 

(f) Other expenses 1689.37 1446.24 2161.99 7840.48 7592.83 

Total expenses 12505.60 9753.49 13565.27 42897.82 53031.00 

\ Profit from operations before exceptional & extraordinary 

items and tax (llI-1V) 692.53 337.06 648.19 1935.65 1988.32 

Vi Exceptional items 0.00 0.00 0.00 0.00 0.00 

vii Profit before extraordinary items & tax (V-VI1) 692.53 337.06 648.19 1935.65 1988.32 

Vill Exraordinary items 0.00 0.00 0.00 0.00 0.00 

IX Profit before Tax (VII- Vill) 692.53 337.06 648.19 1935.65 1988.32 
X Tax expense 

a. Current Tax 151.38 71.11 124.55 285.00 320.00 
b. Deferred Tax 30.32 4.01 (121.19) (113.50) 22.20 
c. Tax Adjustment for earlier years (76.80) (135.22) (135.22) (192.38) 

Xl Profit for the period from continuing Operations (IX-X) 587.64 261.94 780.05 1899.37 1838.49 

Xi Profit/ (Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 

Xl Tax Expenses of discontinued operations 0.00 0.00] 0.00 0.00] 0.00 

XIV Profit/ (Loss) from Discontinued operations (after tax) (XiI- 0.00 0.00 0.00 0.00 0.00 

Xv Profit/ (Loss) for the period (XI+ XIV) 587.64 261.94] 780.05 1899.37 1838.49 

XVI Other Comprehensive Income 

A. (1) Items that will not be reclassified to profit or loss 1.69 0.00 1.51 151 1.69 
(ii) Income tax relating to items that will not be 

reclassified to profit or loss (0.53) 0.00 (0.47) (0.47) (0.53) 

B (i) Items that will be reclassifield to profit or loss 

(ii) Income tax relating to items that will be reclassified 

to profit or loss 
XVII |Total Comprehensive Income for the period (XV +XVI) 586.47 261.94 779.01 1898.33 1837.33 

XVIII |Paid-up equity share capital { F. V. Rs 1/-) 906.28 906.28 906.28 906.28 906.28 
XVII [Reserve excluding Revaluation Reserves 14422.17 16187.60 
XVIII |a. Earning per share (before extraordinary items) 

Basic 0.65 0.29 0.86 2.09 2.02 
Diluted 0.65 0.29 0.86 2.09 2.02 
b.Earning per share (after extraordinary items) 
Basic 0.65 0.29 0.86 2.09 2.02 
Diluted 0.65 0.29] 0.86 2.09 2.02 



BASANT AGRO TECH (1) LTD. 

REGD. OFFICE : - Plot No., 13/2 Kaulkhed, Near S.T. Workshop, Akola - 444 001. 

CIN: L24120MH1990PLC058560 

SEGMENT REPORTING FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 (Rs in Lacs) 

SrNo Particulars Quarter ended Year ended 

March December March 

31,2023 31,2022 31,2022 | March 31,2022 | March 31,2023 

1/Segment Revenue Audited Unaudited | Audited Audited Audited 
(a) Fertiliser 10000.04 5786.44] 12372.11 30229.77 32457.57 
(b) Seeds 1 1190.44 2813.62 963.17 12191.46 15020.21 
(C) LABSA 1716.94 1716.94 1645.68 3333.02 7722.79 
(C) Others 498.83 122.25 126.28 892.74 1299.85 
Total 13539.71] 10439.25| 15107.24 46646.99 56500.42 
Less: Inter Segment Revenue 363.55 383.23 897.37 1831.36 1574.39 
Net sales/Income from operations 13176.16] 10056.02| 14209.87 44815.63 54926.03 

2|Segment Results 

Profit before tax & interest from 

(a) Fertiliser 741.12 495.12 695.56 1834.40 2387.61 
(b) Seeds 329.84 335.88 180.14 1014.40 1166.37 
(C) LABSA 10.09 15.02 12.02 47.78 69.29 
(C) Others 21.49 10.15 67.50 154.57 62.59 
Total 1102.54 856.17 955.22 3051.15 3685.86 
Less: (i) Finance Cost 237.03 354.38 170.75 596.69 1062.39 
(ii) Other Un-allocable expenditure net off | 172.98 164.73 136.28 518.81 635.15 
Total Profit Before Tax 692.53 337.06 648.19 1935.65 1988.32 

3| Capital Employed 

Segment Assest 

(a) Fertiliser 25897.58| 25022.09| 22750.89 22750.89 25897.58| 
(b) Seeds 10783.14 9644.73 10261.61 10261.61 10783.14 
(C) LABSA 883.52 683.46 1455.95 1455.95 883.52 
( C) Others 3654.80 3368.38 2730.00 2730.00 3654.80 
(E) Unallocable Corporate Assets 314.85 351.00 294.60 294.60 314.85 
Total © 41533.89| 39069.66| 37493.05 37493.05 41533.89 
Segment Laibilities 

(a) Fertiliser 8141.17 7796.17 7532.45 7532.45 8141.17 
(b) Seeds 7660.74 4804.78 7439.73 7439.73 7660.74 
(C) LABSA 51.00 187.76 189.51 189.51 51.00 

© |(C) Others 827.41 950.07 425.63 425.63 827.41 
(D) Unallocable Corporate Laibilities 7759.69 8883.38 6577.28 6577.28 7759.69 
Total 24440.01| 22622.16| 22164.60 22164.60 24440.01 
Capital Employed (Segment Assest- Segment Laibilities) 17093.88| 16447.50| 15328.45 15328.45 17093.88 

1|The above results has been reviewed by the Audit committee & approved by Board of Directors at its meeting held on 30.05.2023 
2|Previous years figures have been regrouped whereever necessary 

3|The Board recommended the Dividend of 8% on equity shares. 

4|The Statutory auditors have express an unmodified opinion on these results 

For Basant Agro Tech (I) Ltd 
30-May-23 Shashikant Bhartia 
Mumbai Chairman & Managing Director 

For Basan! Agro Tech. 

Bony y Secretary, 



BASANT AGRO TECH (1) LTD. 
REGD. OFFICE : - Plot No., 13/2 Kaulkhed, Near S.T. Workshop, Akola - 444 001. 

CIN: L24120MH1990PLC058560 
STATEMENT OF ASSETS AND LIABILITIES AS ON YEAR ENDED 31 MARCH 2023 (Rs in Lacs) 

As At As At 

March March 

Sr No |Particulars 31,2022 31,2023 

ASSETS 

1{Non-current assets 

(a) Property, Plant & Equipments 8,841.06 | 10,215.16 

(b) Capital Work-in-Progress 1,131.86 1,188.69 

(c) Financial Assets 
(i) Investments 68.21 107.56 

(d) Other Non-current Assets 177.64 177.58 
(e) Defferred Tax Assets (NetO 111.87 89.67 

Total Non-current assets 10,330.64 | 11,778.66 

2|Current assets 

(a) Inventories 18,141.72 | 19,617.73 

(b) Financial Assets 

(i) Trade receivables 5,073.48 6,113.07 

(ii) Cash and cash equivalents 110.50 114.41 

(iii) Bank balance other than (ii) above 4.02 3.19 

(iv) Short-term loans and advances 1,448.19 1,327.13 

(c) Other Current Assets 2,384.50 2,579.70 

Total Current assets 27,162.41 | 29,755.23 

TOTAL - ASSETS 37,493.05 | 41,533.89 
EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 906.28 906.28 

(b) Other Equity 14,422.17 | 16,187.60 

Total Equity 15,328.45 | 17,093.88 
Liabilities 

1|{Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 1,951.37 2,895.26 

(b) Deferred tax liabilities (net) - - 
( c) Other Non current liabilities 308.77 344.15 

Total Non-current liabilities 2,260.14 3,239.41 

2|Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 5,257.90 9,493.47 

(ii) Trade Payables 7,659.67 6,536.29 

(b) Other current liabilities 6,753.10 4,851.34 

(c) Provisions 233.79 319.50 
Total-Current liabilities 19,904.46 | 21,200.60 

Total Liabilities 22,164.60 | 24,440.01 

TOTAL EQUITY AND LIABILITIES 37,493.05 | 41,533.89 Z 

For Basant Agro Tech ( | ) Ltd 

30-May-23 Shashikant Bhartia 
Mumbai Chairman & Managing Director 



Cash flow Statement as at 31ST March 2023 (Rs. In lacs) 

As at As at 

31st March, 2023 31st March, 2022 

A) Cash Flow from operating activities : 

Net profit before tax 1988.31 1935.65 
Depreciation and amortisation expenses 635.15 518.81 
Profit/Loss of sale of fixed assets (net) 0.00 0.00 
Interest expenses (net) 1062.39 596.69 
Operating profit before working capital changes 3685.86 3051.15 
Adjusted for: 

Trade and other receivable (1039.59) 552.15 
Inventories (1476.00) (7219.36) 
Current assets and loans & advances 92.48 (641.33) 
Trade payable and Current liabilities (3023.21) 3581.58 

5446.32 (3726.96) 
Cash generated from operations (1760.46) (675.81) 
Income tax paid (244.96) (277.09) 
Net Cash generated from operating activities (2005.43) (952.90) 

B) Cash flow from investing activites : 

Purchase of fixed assets (2141.97) (2254.12) 
Sale of fixed assets 146.08 2.35 
Investment in shares (39.35) (53.33) 
Sale of Investment 0.00 0.00 
Net cash used in investing activity (2035.23) (2305.10) 

C) Cash flow from financing activities : 

Proceeds from issue of share capital 0.00 0.00 
Proceeds from borrowing 5179.46 3942.37 
Dividend paid (including dividend distribution tax) (72.50) (54.38) 
Interest paid (1062.39) (596.69) 

Net cash generated from financing activities 4044.56 3291.30 
Net change in cash and cash equivalents (A+B+C) 3.91 33.30 

Opening balance of cash and cash equivalents 110.50 77.2 

Closing balance of cash and cash equivalents 114.41 110.50 

“or Basen! Agro i Lia 

Company FI 



“First Floor”, Kanchan, 

Bhandari Bhavan, Ramdas Peth, 
Akola-444001 

Phone: 0724-2439256, 94221-61138 
E-mail: pcthegreatest@gmail.com 

Independent Auditor's Report on the audit of the annual financial results of the 

Company with the last quarter financial results being balancing figures Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To, 

The Board of Directors 

BASANT AGRO TECH (I) LTD 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying Statement of Quarterly and Annual Financial Results 
of BASANT AGRO TECH (I) LTD ("the Company”) for the quarter and year ended 
31/03/2023 (“the Statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

In our opinion and to the best of our information and according to the explanations 
given to us, the statement: 

i. is presented in accordance with the requirement of the Listing Regulations in 
this regards; and 

ii. gives a true and fair view in conformity with the applicable accounting 
standards and other accounting principles generally accepted in India, of the 
net profit and other comprehensive profit and other financial information of the 
Company for the quarter and year ended March 31, 2023 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Financial Results section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial results under 

the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the 

Financial Results 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) 
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial 
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statements that give a true and fair view of the net profit and other comprehensive loss 
and other financial information of the Company in accordance with the accounting 
principles generally accepted in India, including the Indian Accounting Standards 
specified under section 133 of the Act read with relevant rules issued thereunder and in 
line with the requirement of the Listing Regulations 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the company are also responsible for overseeing the financial 
reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls 

s Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by management. 
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e+ Conclude on the appropriateness of management's use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the statement or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

» [Evaluate the overall presentation, structure and content of the statement, including 
the disclosures, and whether the statement represent the underlying transactions 
and events in a manner that achieves fair presentation. 

¢ Obtain sufficient audit evidence regarding the Statement of the Company to 
express an opinion on the annual financial results. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the 

balancing figures between the audited figures in respect of the full financial year ended 
March 31, 2023 and the published unaudited year-to-date figures up to the end of the third 
quarter of the current financial year, which were subjected to a limited review by us, as 
required under the Listing Regulations. 

Our opinion is not modified in respect of these matters. 

For P. C. Bhandari & Co. 

Chartered Accountant 

FRN:- 114079W 

CA P.C. Bhandari-Partner 

Mem No.: 039710 

UDIN: 23039710BGVXV03831 
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