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NOTICE
NOTICE is hereby given that Twenty Sixth Annual General Meeting of members of BASANT AGRO TECH (INDIA) LIMITED, 
will be held at Krishi Sanjivani Office, Opp. Nagar Parishad, Akola - 444 001, Maharashtra on Saturday, 24th September, 2016, 
at 4:00 P.M. to transact the following business :

ORDINARY BUSINESS:

1.  To receive, consider and adopt the Audited Financial Statement of the Company for the financial year ended March 31st  
2016 and the Reports of Board of Directors and Auditors thereon.

2.  To declare dividend on equity shares of the Company.

3.  To appoint a Director in place of Shri. A.N. Bhartia (DIN.: 00152974) who retires by rotation and being eligible, offers 
himself for reappointment.

4.  To Appoint Statutory Auditors of the Company 

 To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution: 

 “RESOLVED THAT, pursuant to Section 139, 141, 142 and other applicable provisions, if any, of the Companies Act, 
2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment 
thereof for the time being in force) and pursuant to the recommendation of the Audit Committee of the Board, M/s Amar 
Bafna & Associates, Chartered Accountants, Mumbai (Firm Registration No. 114854W) and M/s Gautam R. Agrawal & 
Associates, Chartered Accountants, Akola (Firm Registration No.139859W) be and are hereby appointed as the joint 
Statutory Auditors of the Company in place of the retiring auditors M/s. P.C. Baradiya & Co., and M/s. P.C. Bhandari & 
Co.

 RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to do all such 
necessary acts and take all such steps as may be necessary, proper or expedient to give effect to this resolution.”

SPECIAL BUSINESS:

5.  TO CONSIDER AND IF THOUGHT FIT TO PASS WITH OR WITHOUT MODIFICATION(S) FOLLOWING RESOLUTION 
AS SPECIAL RESOLUTION:

 “RESOLVED THAT, pursuant to the provisions of Section 188 and all other applicable provisions of the Companies Act, 
2013 and the Companies (Meeting of Board and its Powers) Rules, 2014 (including any statutory modification(s) or re-
enactment thereof, for the time being in force), the consent of the members be and is hereby accorded for the following 
transaction to be entered with their business associates

Related party Nature of transaction Estimated amount for every financial year

Associates:

H. G. Agri Purchase and sale of Seeds ` 20 Crores

 RESOLVED FURTHER THAT, the Board of Directors be and is hereby authorized to do all such acts, deeds, matters 
and things, as may be deemed necessary, proper or expedient to give effect to this resolution and for the matters 
connected herewith or incidental hereto.”

6.  TO CONSIDER AND IF THOUGHT FIT TO PASS WITH OR WITHOUT MODIFICATION(S) FOLLOWING RESOLUTION 
AS SPECIAL RESOLUTION:

 “RESOLVED THAT, pursuant to the provisions of Section 148 and all other applicable provisions of the Companies 
Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment 
thereof, for the time being in force) Mr. T.M. Rathi, the cost auditors appointed by the Board of Directors of the Company, 
to conduct the audit of the cost records of the Company for the financial year ending March 31, 2017, be paid the 
remuneration as set out in the statement annexed to the notice convening this meeting.

 RESOLVED FURTHER THAT, the Board of Directors of the Company be and is hereby authorised to do all acts and 
take all such steps as may be necessary, proper or expedient to give effect to this resolution.”

Place    : Mumbai                       By Order of the Board of Directors
Dated : 30th May, 2016                               Basant Agro Tech (I) Ltd.

Registered Office : Plot No. 13 / 2, Kaulkhed,                        Prasad Todankar
Nr. S.T. Workshop, Akola - 444001. Maharashtra.                    Company Secretary



BASANT AGRO TECH (INDIA) LIMITED

26th Annual Report 2015-162

NOTES:
(a)  A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE “MEETING”) IS 

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF AND THE PROXY 
NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY AS PER THE FORMAT 
INCLUDED IN THE ANNUAL REPORT SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY 
NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

 Proxies on behalf of limited companies, societies, etc. must be submitted along with appropriate resolutions / authority as 
applicable. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more 
than ten percent of the total share capital of the Company carrying voting rights. A member holding more than ten percent 
of the total share capital of the Company carrying voting rights may appoint a single person as proxy and such person shall 
not act as a proxy for any other person or shareholder.

(b)  Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the Special Business to be transacted 
at the Meeting is annexed hereto.

(c)  Corporate members intending to send their authorized representative to attend the Meeting are requested to send to the 
Company a certified true copy of the Board Resolution authorizing their representative to attend and vote on their behalf at 
the Meeting.

(d)  The Register of Members and the Share Transfer Books of the Company will remain closed from Wednesday 21st September, 
2016 to Saturday 24th September, 2016 (both days inclusive).

(e)  The dividend if declared will be paid to those shareholders, whose names appears in the Register of Members of the 
Company as on book closure dates.

(f)  The Notice of AGM, Annual Report and Attendance Slip are being sent in electronic mode to Members whose email 
address is registered with the Company or the Depository Participant(s). Members who have received the Notice of AGM, 
Annual Report and Attendance Slip in electronic mode are requested to print the Attendance Slip and submit a duly filled 
Attendance Slip at a Registration Counter at the AGM.

(g)  Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Rules made thereunder, companies 
can serve Annual Reports and other communications through electronic mode to those Members who have registered their 
email address either with the Company or with Depository Participant(s). Members who have not registered their email 
address with the Company can now register the same by sending request to M/s Sharex Dynamic (India) Pvt. Ltd. Members 
holding shares in demat form are requested to register their email address with their Depository Participant(s) only.     

(h)  Pursuant to Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and Administration) Rules, 
2014, as amended and Regulation 44 of Listing Regulations and Secretarial Standard on General Meetings (SS-2), the 
Company is pleased to provide its Members the facility to exercise their right to vote on the resolution proposed to be 
considered at the Annual General Meeting by electronic means and business may be transacted through e-voting services. 
The facility of casting the votes by the members using an electronic voting system from one place other than venue of the 
AGM (“remote e-voting”) will be provided by National Securities Depository Limited (NSDL)

(i)  The members who have not cast their vote by remote e-voting can exercise their voting right at the AGM. The Company will 
make arrangements of ballot papers in this regards at the AGM venue. 

Instruction for e-voting 
A. In case a Member receives an email from NSDL [for members whose email IDs are registered with the Company/ Depository 

Participants(s)] : 
(i) Open email and open PDF file viz; “basantagro.pdf” with your Client ID or Folio No. as password. The said PDF file 

contains your user ID and password/PIN for remote e-voting. Please note that the password is an initial password. 
(ii)  Launch internet browser by typing the following URL: https://www.evoting.nsdl.com/ 
(iii) Click on Shareholder – Login
(iv) Put user ID and password as initial password/PIN noted in step (i) above. Click Login.
(v) “Password change” menu appears. Change the password/PIN with new password of your choice with minimum 8 

digits/characters or combination thereof. Note new password. It is strongly recommended not to share your password 
with any other person and take utmost care to keep your password confidential.

(vi) Home page of “remote e-voting” opens. Click on “remote e-voting”:- Active Voting Cycles.
(vii) Select “EVEN” of “Basant Agro Tech (I) Limited”. 
(viii) Now you are ready for remote e-voting as “Cast Vote” page opens. 
(ix) Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm” when prompted. 
(x) Upon confirmation, the message “Vote cast successfully” will be displayed. 
(xi) Once you have voted on the resolution, you will not be allowed to modify your vote. 
(xii) Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG 

Format) of the relevant Board Resolution/ Authority letter etc. together with attested specimen signature of the duly 
authorized signatory(ies) who are authorized to vote, to the Scrutinizer through e-mail to rkscrutinizer1@gmail.com 
with a copy marked to evoting@nsdl.co.in 
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B. In case a Member receives physical copy of the Notice of AGM [for members whose email IDs are not registered with the 
Company/Depository Participants(s) or requesting physical copy] : 

(i) Initial password is provided as below/at the bottom of the Attendance Slip for the AGM : 
 EVEN (Remote e-voting Event Number)  USER ID  PASSWORD/PIN 
(ii) Please follow all steps from Sl. No. (ii) to Sl. No. (xii) Above, to cast vote. 
General Instructions 
I. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and remote e-voting user 

manual for Members available at the downloads section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990. 
II. If you are already registered with NSDL for remote e-voting then you can use your existing user ID and password/PIN for 

casting your vote. 
III. You can also update your mobile number and e-mail id in the user profile details of the folio which may be used for sending 

future communication(s). 
IV. The remote e-voting period commences on 21st September, 2016 (9:00 am) and ends on 23rd September, 2016 (5:00 pm). 

During this period members’ of the Company, holding shares either in physical form or in dematerialized form, as on the 
cut-off date of 17th September, 2016, may cast their vote by remote e-voting. The remote e-voting module shall be disabled 
by NSDL for voting thereafter. Once the vote on a resolution is cast by the member, the member shall not be allowed to 
change it subsequently. 

V. The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the Company as on 
the cut-off date of 17th September, 2016. 

VI. Any person, who acquires shares of the Company and become member of the Company after dispatch of the notice and 
holding shares as of the cut-off date i.e. 17th September,2016, may obtain the login ID and password by sending a request 
at evoting@nsdl.co.in.

Explanatory statement under section 102(1) of the Companies Act, 2013:
Item No. 5
According to the provisions of Section 188 (1) of the Companies Act, 2013 following related party transactions require the prior 
approval of the shareholders by way of Special Resolution.
The particulars of contracts/arrangements/transactions are as under:

Related party Nature of transaction Estimated amount for every financial year

Associates:

H. G. Agri Purchase and sale of Seeds ` 20 Crores

The Board of Directors had approved the proposed related party transactions along with annual limit that your company may enter 
into with the related parties during the financial year and thereafter. Pursuant to the provisions of Section 188 of the Companies 
Act, 2013 and the Companies (Meeting of Board and its Powers) Rules, 2014, the prior approval of the members is required for 
entering the said related party transactions. Hence the approval of the members has been sought for entering into the said related 
party transactions in this Annual General Meeting.
The Board of Directors recommends the resolution set out in Item No. 5 of the accompanying notice for approval of the members. 
Except Shri. S.C. Bhartia, Shri. D.C. Bhartia and Shri. A. N. Bhartia, no other Director / key managerial personnel is concerned or 
interested in the said resolution and will not be participating in the discussion and voting on the said resolution.
Item No. 6
The board, on the recommendation of the audit committee, has approved the re-appointment and remuneration of Shri. T.M. 
Rathi as the cost auditors of the Company to conduct the audit of the cost records of the Company for the financial year ending 
March 31, 2017. In accordance with the provisions of Section 148 of the Act read with the Companies (Audit and Auditors) Rules, 
2014, the remuneration payable to the cost auditors has to be ratified by the shareholders of the Company. The remuneration 
payable to the cost auditor for the financial year 2016-17 shall be ̀  50,000/-  plus out of pocket expenses . Accordingly, consent of 
the members has been sought for passing the resolution as set out at Item No. 6 of the Notice for ratification of the remuneration 
payable to the cost auditors for the financial year ending March 31, 2017.
The Board recommends the said resolutions set out in Item No. 6 of the accompanying notice for approval of the members.
None of the directors / key managerial personnel is concerned or interested in the said resolutions.
Place    : Mumbai                       By Order of the Board of Directors
Dated : 30th May, 2016                               Basant Agro Tech (I) Ltd.

Registered Office : Plot No. 13 / 2, Kaulkhed,                       Prasad Todankar
Nr. S.T. Workshop, Akola - 444001. Maharashtra.                    Company Secretary



I hereby record my presence at the Twenty Sixth Annual General Meeting of the 
th Company being held on Saturday, 24 September, 2016 at 4.00 P.M. at Krishi Sanjivani

Ofce, Opp. Nagar Parishad, Akola - 444 001, Maharashtra. 
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(5.00 p.m.) If you have any query regarding e-voting Password/PIN, please contact
at evoting@nsdl.co.in    
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